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NOTE : Answer ALL Questions.

_ PART-T
L 'ﬂwmwmwmmugumg mpi&"-mﬁdaﬁoﬁ: “Aarogya Healtheare,” a large,
publicly listed hospital chain with a strong presence in STIEI__ lnd:l-s looking to expand
. its reach and service offerings. They have identified **Swasth Jeevan Clinics,” a smaller but
i well-mﬁnrdﬁcham of clinics specializing in primary care ;d:liagnﬁs&cs. as an attractive
acaquisition target. Swasth Jeevan Clinics has a strong brand reputation in Westem India and
Yoty &Jay_gl___@_énb;s‘e, LA et
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What factors should Mr. Sanjay Desai, the CFO of Aarogya Healthcare, consider

Wh#ndﬂmmimngt!wappmpnmmhmge ratio for the stock component of

the deal ?

(5 marks)

e mmmmofmmmmmsmmmwmmm
 approval |
. dentify two key regulatory bodies in India that would Jikely need to approve
it ot Pm;; % 1“"3‘“’"””&““ Se1y sttt B el

S LT TR e % E“thm Wmleﬂﬂ M’m muldmdmgthemmlm

h.nmdfm - process and suggest a strategy to mitigate it.
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(@  Dr Priya Shama, the CEO of Swasth Jeevan Clinics, is concemed about the integration
suring a smooth transition for hﬂemplaym and patients.
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(@) ACIL (*Corporte Debior”) was admitind into Corporate Insalvengy Resolution Process

i
_._mn.__h. 4

("CIRP™), under the IBC by the NOLT.
The Resoluion Plan submitied by R Limised (“Sucvessfil Resalution ApplicsntSRA”)

.%u &n Commitico af' Creditors: (CoC) for the Corporate Debtor.

Accordingly. the Resolution Professional filed on application under Section 3K6) of

IBC before the NCLIT, socking approval of resolution plan, =

On S.Smlﬁ_. the NCLT kept the appfoval of SRA's Resolution Plan in lenw.ﬁqnn
atd direcied the Official Liguidator (OL) to provide exact figures/value of et The
SRA filed am appeal before the Notiosal Compuny Luw Appellaie Tribunad (“NCLAT™)
agaiitst the ‘order dated 01092021,
The min isue before the Suprerme Courl was regarding the jurisdiction of the NCLT's
to-arder a revalition when there wer 1o objectipns raised regnrding the Resolution
Plan's Approval process The nn.is_mmmmﬁma of whether ihe NCLT & NCLAT
have overstepped their powens in bverlooking the décision of the Co€ (Commitiee
af Credinors), )
Diseuss whether the NCLT & NCLAT have oversiepped their pawers. in overlooking
the decision of the CoC, based on -_uan.n.n case Inw.

_ s & marks)
Attempt_all ports aof cither @ Noo 6 ar @ No. 64

The cnactment of the Insolveney and Bankruptcy Code (TBC) has impacted corporate
governance und the rule of lnw in Indie. Discuss this impoct with reference o the
case of Arun Kumar Jagatrimbis v Sl steed and Povwer Lid, paniculacly regsnding
:H.__E__Bﬂnnu._. 5__ mﬂ!&?ﬂa’ﬁ“ﬂgu—ﬂnﬁ. et wnd the :....__...._..__n. the .naﬂ__ll_wﬁ_ou
&..mﬁsa. n_%u -
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(b A corporste deblor is & specialired manufscturing unit with valushle machinery but

pour cash flovw, Insteadt of selling the machinery, the ColC uses J98A (1) o mensmmend
§0% af debt Gver 2 years, allowing the company fo stay operational, Prepare »
pole on Assessment of Compromise or Arrsngement as per Reguilation 39BA (1) of
the TRBIT (Invalvency Resalution Procesn for Corporste Persons) Regulations, 2016,

. e (5 marks)
In the context of cross-border insnlvency proceedings under the Insolvency and
Bankruptey Code (IBC), what i the significance of deermining the “Centre of Muin

S Intesests'™ Eﬁfaaaggi how does the COMI influsnce the

p o  Compatible Credit and Enforcement Sysiems)

{5 marks)

' fmagine that you're advising a Gevernment that wants 1o improve its insclvency and.

creditor Tights wystem 10 boost cconamic growth and artract more mvestment. Fased

on the World Bask’s principles, what specific, actionable steps should they take 1o
- sengthen :

iy .._.! i!au.rl_..g.f hnding und debt recovery 7 (Foows o
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() g e st b st e e ke o oy i
{1Ps). the BB bis usuld w clreular dated June 28, uﬁ.—..uﬂal“.n.._.l ihe E_..u.-&
Cote: GBE) aid-he remsatioen made ihereusider

| What are the advantages of the new forms introdueed or modified by this
6A. (1 Collins & Alkman (C&A). an nutomative supplier, operated as'a multinational group. (o} k! 5 oot

ot . cirenlar ?
k insalyency with it main insolvency procecdings inisiated in the United Staies

| 1 | werage of the information nequined i these forms 7
fihe Centcr of Main Interests-COMI). (4 What is the scope and coverage o required

! do (hese fomns
Simultenzously, multiple non-main proceedings were initisted in unﬁu!_m.ﬁuuﬂ_s : e, fﬂaﬂﬂnioﬁnﬁiggi

Juridictions (inchuding UK. Genmany, and France) where O & A bad subsidiaries address %)
ik i ﬂ!tﬂfi&i%?ﬂﬂ.ﬁ%ﬂ?iiﬂ

Each nasional court tud the power 10 manage the asets within its jurisdiction. This . el o :
ﬂuﬂﬂﬂ%ﬂi&nﬂgang ____Kﬂ_ﬁ-i#w.qh m_uﬂu_nﬁuu._ﬂﬂ!ﬂran..ﬂ_ g 1] marks)
1 groupwide restructuring impossible, () B Agarwal E‘ Lud, o company E.&-ﬁf@

(3 The options for companies and creditors to negotiate solutions putside
‘of formal court procesdings ? (Foous : Informal Corporate Workouts)
(5 morke)y
OR (Alternate question o Q. No, 6)

Therefore, the company needs such coontination among all the procoodings, how distress due 1o downnim in the textie Tndusiry i accumulated el of
should: the company proceed with fo' misnage this problem, e %%EEE?%K@?

e —

(3 miarks) Rigggitﬂig;%?l

Regulation 31 ﬂﬁg_rﬁggugﬁi_ﬁ_rﬂﬂﬁﬁf Managing Direcios, had allegedly engaged in frnudulent mnsactions, divering fnds
i liquidsior must constinge o Stakeholders” Committee (SCC) {0 ansure

Jo shell companies awned by his relatives. These transactions are currenly sader
qﬁ%@ﬁ%gﬁﬂsﬁég_g&ni .gﬁa?ﬁm&gg?%iﬁfi
1o admificd claims. ] iy =
(#)  What is the time limit of forming the SCC uod by whom %
(8 Wit iy compositon of SCC and o0 which nters [t adices 2
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o
() ABC Ltd. (listed & transferor) with its subsidiary company MNP Lid. (unlisted
& transferee);
- ABC Lid. (unlisted & transferor) with MNP Ltd. (unlisied & transferce), both
aare subsidiary of XYZ Ltd.

(3 marks)

6% from the market @ T 120 per \shdre; bringing their holding to 91%.

2 trigger a buyout of the remaiaing 9% minority shares; Book value of the
ligec el g e fi

sharesls?IOS Eammgpershamrs? l{!nnd pncccarmngsratmrsls Detemune
ey s o bles, b

hWofﬂmesﬂmmmstmdvﬂwshoﬂdﬁxmdmugmem
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wmwwmr&mmnmmlwm
phniﬂmhadamumechﬂs:ML with M/s. Khanna Ventures Pyt

o Iﬂmwﬂh:sm
Lﬂqldhyhkmaymmkmgum&wmnwm# Mr.
“@wwmhﬁwmmmwtmﬂMMmmmmm
with Agarwal Textiles Lid.
Fﬂ“ﬂ'ws the appmvnl-of the resolution phm, the ED sought -m_m&'ﬂm assels

nfcdmcmmmatihythcfnrm:rhm Mr. Agarwal. M-"s. Khamm\fmmm
Ltd. ﬁ]ndanuppkcinon before the NCLT, seeking immunity from such attachment
under Section 32A of the IBC, contending that the resolution plan had been approved
= ;;mmmm.mwmmnfm Kmmm
uni mwazaﬁmm&mmmwm-




